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Production target is based on Indicated & Inferred Resources. Insufficient work to define a Mineral Reserve at this stage. 

Average LOM production over 7yrs is 55koz (38-68kozpa). Confirmation of reserves is planned in accordance with JORC (2012).  
2
 Refer to ASX announcement 7 February, 2017.  

3 Refer to ASX announcement 28 February, 2017 
 

15 March 2017 
 
Australian Securities Exchange 
Level 5, 20 Bridge Street 
SYDNEY NSW 2000  

  ASX ANNOUNCEMENT 
 

COMPANY UPDATE  
 

 

The Board of Stonewall Resources Limited (ASX: SWJ) (“Stonewall or Company”) is pleased to 
announce that Preliminary Feasibility Work is underway on the TGME gold project in South Africa, 
following the announcement of the high grade Rietfontein Scoping Study (28 February, 2017) which 
pointed to a potential 60kozpa1 development at US$417/oz C11,3.  

An updated company presentation, with a focus on the Rietfontein development, is attached to this 
release. 

MD Rob Thomson and South African CEO George Jenkins are currently in Southern Africa progressing 
the Rietfontein Scoping Study to PFS. This includes undertaking mine visits to review potential mining 
contractors; reviewing resource drill plans with Minxcon and reviewing the mine planning with Bara 
Consulting. Discussions are also in progress with established South African process design and 
construction companies. The intention of this work is to establish a high quality PFS able to be 
Independently reviewed by Third Parties and their assessment groups who may be interested in 
financing the project and assisting with funding of the PFS to bankable status.  

Work continues by the company’s mining engineering and geological consultants on the Beta Project 
(0.59Mt @ 4.86g/t Au for 93koz (Indicated), 6.16Mt @ 3.11g/t Au for 616koz (Inferred)2. The company 
expects to be in a position to announce an updated JORC Resource and Scoping Study for Beta in 
coming weeks. 

Following a recent site visit and detailed assessment of the TGME project, independent consultant 
MineInvest in conjunction with Resource Capital Research, has published a preliminary valuation of the 
asset, with indications of a current valuation in excess of A$100m, adjusted for risk. They are available 
on the company’s website through the following link: 

http://stonewallresources.com/investor-centre/analysts-reports/ 
  
Managing Director Rob Thomson said, “Stonewall welcomes the increased level of interest in our 
emerging fully permitted development, and we look forward to meeting with brokers, fund managers 
and other interested parties in Australia, Johannesburg, London, and Hong Kong in coming weeks.” 
 

ABOUT STONEWALL RESOURCES LIMITED  

Stonewall Resources Limited (ASX: SWJ) is a gold mining company that holds a range of prospective gold assets, 
most of which are located in the world-renowned South African gold mining regions. These South African assets, 
which include several surface and near-surface high-grade gold projects, provide cost advantages relative to other 
gold producers in the region.  

SWJ’s core projects are TGME, located next to the historical gold mining town of Pilgrims Rest, and Sabie Mines, 
located in the Sabie are, both in Mpumalanga Province, some 370km east of Johannesburg by road or 95km north 
of Nelspruit (Capital City of Mpumalanga Province).  
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Following small scale production from 2012 – 2015, the Company is currently focussing on the refurbishment of 
the existing CIL plant and Elution Circuit and to resume gold production by 2018. The Company aims to build a 
solid production platform from which it can expand the production profile and extend the mine life of the project.  

Beyond its current strategies, Stonewall has access to nearly 40 historical mines and prospect areas that can be 
accessed and explored. 

 
Please visit our website: www.stonewallresources.com 
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